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TAX ID (CNPJ) • 15.576.907/0001-70

MANAGEMENT PROFILE • Active

FUND MANAGER • Rio Bravo 

Investimentos 

ADMINISTRATOR AND REGISTRAR • Rio 

Bravo Investimentos 

MANAGEMENT AND ADMIN FEE • 

0.651% p.a. on Market Value (Monthly 

Min. BRL 64,170.04 - base date 

05/01/2021, adjusted annually by the 

positive variation of the IGP-M)

NET ASSET VALUE •

BRL 1,668,456,272.99  (ref. March)

FUND INCEPTION • 11/01/2012

NUMBER OF SHARES • 156,143,050

NUMBER OF OFFERINGS COMPLETED • 5

NUMBER OF SHAREHOLDERS • 92,778 

(ref. April)

INVESTMENT OBJECTIVE AND POLICY

The Fund's primary objective, in the 
long term, is to generate income through the 
commercial leasing of Real Estate Assets, and 
consequently, to provide its Shareholders with the 
appreciation of their Shares. 

Click and access:

Send a message to +55 (11) 3509-6600 or 
click the icon to:

o Information about our funds
o Income statements
o Registration updates
o Real estate fund property availability
o Direct access to the IR team

INVESTOR SUPPORT

FUND INFORMATION

REGISTRATION DATA

FUND 
BYLAWS

DISCOVER 
RIO BRAVO

VIDEO 
REPORT

RATE THE 
REPORT

Investment Thesis

The RBVA11 is an actively managed fund that invests in a diversified portfolio of retail-oriented 
properties with the objective of generating long-term real estate income.

CORE RETAIL CORE 
PORTFOLIO

Pioneering construction 
of a street retail portfolio, 

focusing on properties 
suited for retail use, prime 
locations, and attributes 

valued by the retail 
sector.

STRATEGIC SALES

Value extraction through 
opportunistic asset sales 
and portfolio recycling.

PROPERTY FLEXIBILITY 

Well-located and adaptable 
assets with active 

management attentive to 
retail trends.

https://fnet.bmfbovespa.com.br/fnet/publico/exibirDocumento?id=934617&cod_neg=RBVA11&cod=44259&tipo_comunicado=regulamento&utm_source=
https://www.riobravo.com.br/fundos/fii-rio-bravo-renda-varejo
http://www.riobravo.com.br/whatsapp
https://www.youtube.com/@RioBravoInvest/videos
https://customervoice.microsoft.com/Pages/ResponsePage.aspx?id=f-Y3bZt3eUGz9241OTVwmwxU2-Ey9u9GrkuzR2-LgsNUQVc2QU5FQVQ2VzhDQUdUMUIyNzNWOVQzRS4u


3MANAGEMENT REPORT RBVA11 APRIL  2026

¹Net Asset Value refers to the prior month. ²Yield annualized considers the per-share distribution in the report's reference month multiplied by 12, divided by the closing price of the 
reference month (dividends*12/share closing price on the last business day of the month). ³Market value/sqm considers the market value at period close and debt value, excluding cash 
from the prior period and amounts invested in REITs, divided by the GLA. ⁴WAULT: weighted average unexpired lease term.

KEY FIGURES

70 Properties  285,083
sqm GLA

8.7 % 
Physical Vacancy

19 Tenants

BRL  1.67 billion

Net Asset Value ¹

10.9 %
Dividend Yield² annualized

5,703
Market Value³ BRL/sqm

BRL  1.55  billion
Market Value

5.2 years
Wault⁴

BRL 1.69 million

Average Daily
Traded Volume 

MONTHLY HIGHLIGHTS

Portfolio Recycling

32nd disposal since 2019 reinforces 
portfolio recycling, totaling over BRL 
309.6 million in sales and BRL 104 

million in profit, with reduced 
banking exposure and greater 
liquidity for new allocations.

BRL  9.95
Month-End Close

BRL 0.09
per share income 
distribution for the month

Lista com preenchimento sólido

Fundamentals 
Spreadsheet

Sale of Senador Queiróz 
Property (SP)

Asset sold for BRL 10.5 million, 
with a book profit of BRL 3.6 

million (BRL 0.02/share) and IRR of 
15.4% per year. 
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MESSAGE FROM THE MANAGER TO THE 
INVESTOR

RESULTS  AND  DISTRIBUTION

This month, the Fund's result was BRL 0.084/share and the distribution was BRL 0.09/share, following 

theguidance for the semester. The distribution at this level aims to achieve distribution smoothing of 

results throughout the semester, which includes extraordinary results. Investors can track the accumulated 

result per share for the semester in the income statement table on page 09.

SALE  OF  SENADOR  QUEIRÓZ  PROPERTY  -  CAIXA  ECONÔMICA  FEDERAL  AND  

CONVENIENCE  STORE

In April 2026, the Fund signed the Public Deed of Purchase and Sale for the disposal of the property located 

at Av. Senador Queiróz, in São Paulo (SP), leased to Caixa and a Convenience Store, for a total value of 

BRL 10.5 million, equivalent to BRL 7,256.39/sqm. The payment was structured with a down payment of 

BRL 5.0 million upfront and the balance in 5 monthly installments of BRL 1.0 million and a final installment 

of BRL 0.5 million, secured by fiduciary alienation of the property.

The transaction was carried out at a value approximately 63% above the acquisition cost and in line with 

the current appraisal, generating an accounting profit of BRL 3.6 million, equivalent to approximately BRL 

0.02/share. Considering the entire investment period, the operation achieved an IRR of 15.4% per year, 

over nearly 14 years, reflecting significant value capture in the asset cycle. The sale reinforces the ongoing 

portfolio recycling process, reaching the 32nd divestiture since 2019, withtotal sales volume exceeding 

BRL 309.6 million and accumulated profit of BRL 104 million. With this transaction, the Fund reduced its 

exposure to the banking sector, while also strengthening liquidity for new allocations and capital structure 

optimization.

LEASING  EFFORTS

Management continues to actively market vacant spaces, with initiatives at different stages of the 

commercial pipeline, including signed contracts, drafts in preparation, proposals under negotiation, 

technical visits, and ongoing discussions. The progress observed reinforces the ability to reposition assets 

and supports the strategy of gradual vacancy reduction, focusing on occupancy quality, income generation, 

and portfolio diversification.

Lista com preenchimento sólido

Property Status

Liberdade Lease signed, concluding the commercial process for the space.

Av. Duque de Caxias Contract draft in preparation, with negotiation at an advanced stage.

Paulista, 436 Contract draft in preparation, reflecting significant progress in commercial negotiations.

Recife Proposal approved, awaiting counterparty progress.

Fortaleza Proposal approved, awaiting counterparty progress.

Jundiaí Proposal under negotiation, with commercial discussions in progress.

Santos Technical visits completed, with commercial negotiations progressing.

Bom Retiro Technical visits completed, with commercial negotiations progressing.

Santo André Technical visits completed, with commercial negotiations progressing.
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CAIXA  ECONÔMICA  FEDERAL  –  ITALIANOS  PROPERTY

The Fund signed the termination of the lease agreement for the Italianos property with Caixa 

Econômica Federal, formalizing the end of the lease relationship. As contractually provided, the tenant will 

make the payment of the early termination penalty for the property return. The event does not change 

the assumptions already considered by management, which continues conducting commercial actions 

aimed at repositioning the asset.

6TH  SHARE  OFFERING

In April, the 6th share offering of RBVA11 continued in progress, with the rationale remaining focused on 

acquiring assets with a capitalization rate higher than the Fund's current implied rate, contributing to 

increasing recurring income, improving the contract profile, and greater diversification of tenants, sectors, 

and regions. As communicated to the market, there was an expansion of the offering's additional lot, 

expanding fundraising flexibility in accordance with investor demand. The measure allows the Fund to 

accelerate the execution of acquisitions currently under review, maintaining allocation discipline and 

alignment with the medium and long-term value creation strategy.

MESSAGE FROM THE MANAGER TO THE 
INVESTOR

Lista com preenchimento sólido

Asset Priority Location Average Cap Rate
Approximate 

Value (BRL 
millions)

Approximate 
Encumbrance 
(BRL millions)

A and B 1
Rio de Janeiro/RJ and 

São Paulo/SP
12.50% 90 40

C 2 São Paulo/SP 9.00% 30 -

D 3 São Paulo/SP 8.00% 80 -
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RESULTS AND DISTRIBUTION

¹Result considers only the total profit from the sale, not the total transaction value.² Result presented on a cash basis and unaudited.³ Accumulated 
result for the period.

Income Statement Feb - 26 Mar - 26 Apr - 26
1st Half 

Accumulated
Year - to- Date

Real Estate Income 13,463,039 17,971,606 15,964,678 70,366,831 70,366,831

Rental Revenue 13,371,851 13,938,319 13,523,648 56,552,400 56,552,400

Property Sales Result¹ 91,188 4,033,287 2,441,030 13,814,432 13,814,432

Financial Result 740,599 570,815 441,301 2,379,750 2,379,750

REIT Income 400,862 157,102 126,261 892,280 892,280

Other Income 339,738 413,714 315,040 1,487,470 1,487,470

Expenses -3,117,443 -2,890,691 -3,352,476 -12,033,170 -12,033,170

CRI Expenses -825,455 -795,993 -825,843 -3,293,940 -3,293,940

Vacancy Expenses -546,690 -626,958 -543,418 -2,127,833 -2,127,833

Administration and Management Fee -702,073 -824,573 -818,400 -3,054,025 -3,054,025

Other -1,043,226 -643,167 -1,164,815 -3,557,372 -3,557,372

Result² 11,086,195 15,651,730 13,053,503 60,713,411 60,713,411

Distributed Earnings 14,052,875 14,052,875 14,052,875 56,211,498 56,211,498

Result per Share 0.071 0.100 0.084 0.389 0.389

Earnings per Share 0.090 0.090 0.090 0.360 0.360

Accumulated Result³ 0.029 0.029

Lista com preenchimento sólido

YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

2023 0.09 0.09 0.09 0.09 0.09 0.10 0.10 0.10 0.10 0.10 0.10 0.10 

2024 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.09 0.09 

2025 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 

2026 0.09 0.09 0.09 0.09 

Δ¹ 0.0% 0.0% 0.0% 0.0%

Distribution 
Smoothing 

BRL 0.09 
(announced: 04/30  paid: 05/15) 

¹ Comparison between 2025 and 2026.
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FUND’S ASSETS

¹“Others” includes: Shopping mall allocation, Home & Construction, Investment, Wellness, Real Estate Development, Self-storage, Convenience, Corporate, Food & Beverage,
and positions in REITs.
²“Others” includes: Portobello, Super Nosso, Itaú, Plano&Plano, Ânima, Grupo Ultra, M3Storage, Goodbe, Conveniência, Fan Food, Confialtiva, Panvel, and positions in REITs.

Lista com preenchimento sólido

0,0%

7,6%
0,8%

44,9%

0,8% 1,7%

17,6%

9,2% 7,9% 9,6%

2025 2027 2028 2029 2030 2031 2032 2033 2034 >2034

Lease Expiration Schedule by Revenue

24,0%

20,8%

20,9%

12,2%

7,5%

6,1%

8,4%

Sector (% of 

Assets)¹

Others

Sports

Apparel

Vacant

Education

Banking

Food &

Beverage

0,… 14,0%
2,4% 5,2% 0,8%

15,6% 17,7%

43,9%
2,6% 3,3%

1,7%
4,2%

34,1%

1,4%

2,4% 0,0%

15,6%

34,7%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Revenue Expiration Schedule

IPCA/IBGE IGP-M/FGV

Cogna, 20,59%  

Santander, 9,79%  

GPA, 9,40% 

Centauro, 6,11%  

Pernambu
canas, 
3,92% 

Renner, 3,63% 

Outros, 10,31% 

Caixa, 11,03%  Assaí, 13,03% 

Vago, 12,18% 

Tenants (% of Assets)²  

Vacant, 12,18%
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Lista com preenchimento sólido

Cogna, 28,30%  

Santander, 12,04%  GPA, 8,65% Centauro, 5,98%  

Renner, 3,84% 
Pernambucanas, 

3,86% 
Super Nosso, 

1,62% Itaú, 1,35% 

Outros, 2,57% 

Caixa, 20,59%  

Assaí, 11,20% 

Revenue by Tenant  

Others, 12,18%

FUND’S ASSETS
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Lista com preenchimento sólido

Name Address City State Tenant Contract GBL Contract 
termination

Asset 
classification

View on 
Google 
Street 
View

- Centro - Fortaleza/CE Rua Pedro I, 373 Fortaleza CE Vacant Vacant 2,511 sqm Retail Property Click here

Santander - Centro - Fortaleza/CE Rua Floriano Peixoto 915 Fortaleza CE Santander Typical 2,220 sqm Jun-33 Retail Property Click here

GPA - Asa Sul  - Brasilia/DF EQ 406/407-SUL – Lote 1 Brasilia DF GPA Atypical 2,601 sqm Dec-29 Retail Property Click here

Cogna - Turu - São Luis/MA Avenida São Luís Rei de França, 
32, Turu São Luis MA Cogna Atypical 24,287 sqm Mar-29 Retail Property Click here

Super Nosso - Centro - Belo 
Horizonte/MG Av. João Pinheiro, 500 Belo Horizonte MG Super Nosso Typical 4,193 sqm Mar-34 Retail Property Click here

Cogna - Funcionários - Belo 
Horizonte/MG

Rua dos Timbiras, 1375, Boa 
Viagem  Belo Horizonte MG Cogna Atypical 5,940 sqm Dec-29 Retail Property Click here

Cogna - Centro - Betim/MG Avenida Presidente Kubitschek, 
227, Centro Betim MG Cogna Atypical 24,483 sqm Dec-29 Retail Property Click here

Cogna - Jardim Europa - Cuiabá/MT Avenida Manoel José de Arruda, 
3100 Cuiabá MT Cogna Atypical 15,659 sqm Mar-29 Retail Property Click here

GPA - Parnamirim - Recife/PE Rua Desembargador Góes 
Cavalcante, nº 261 Recife PE GPA Atypical 4,583 sqm Dec-29 Retail Property Click here

- Santo Antônio - Recife/PE Rua Imperador Dom Pedro II, 255 Recife PE Vacant Vacant 2,357 sqm Retail Property Click here

Corporativo Monsenhor Celso - 
Curitiba/PR Rua Monsenhor Celso, 154 Curitiba PR Confialtiva Typical 1,188 sqm Oct-30 Retail Property Click here

Corporativo Monsenhor Celso - 
Curitiba/PR Rua Monsenhor Celso, 154 Curitiba PR Vacant Typical 150 sqm Retail Property Click here

Loja Monsenhor Celso - Curitiba/PR Rua Monsenhor Celso, 154 Curitiba PR Panvel Typical 871 sqm Feb-36 Retail Property Click here

Pernambucanas - Curitiba - 
Paraná/PR

Avenida República Argentina, 
4044, Loja Paraná PR Pernambuca

nas Atypical 1,930 sqm Oct-31 Retail Property Click here

Caixa - Rio do A - Campo Grande/RJ Est. Rio do A, 1131 - Campo 
Grande/RJ Campo Grande RJ Caixa Atypical 571 sqm Nov-28 Retail Property Click here

Caixa - Centro - Nova Iguaçu/RJ Av. Marechal Floriano Peixoto, nº 
2.370 - N Iguaçu - RJ Nova Iguaçu RJ Caixa Typical 3,256 sqm Nov-32 Retail Property Click here

Caixa - 14 bis - Rio de Janeiro/RJ Av. Marechal Câmara, nº 160  - 
Rio de Janeiro - RJ Rio de Janeiro RJ Caixa Typical 1,900 sqm Nov-32 Retail Property Click here

Caixa - Ipanema - Rio de Janeiro/RJ Rua Visconde de Pirajá, nº 127  - 
Rio de Janeiro - RJ Rio de Janeiro RJ Caixa Typical 510 sqm Nov-32 Retail Property 

Triple A 
Click here

Caixa - Leme - Rio de Janeiro/RJ Rua Antônio Vieira, nº 24 - Loja A - 
Rio de Janeiro - RJ Rio de Janeiro RJ Caixa Typical 697 sqm Nov-32 Retail Property Click here

Caixa - Recreio dos Bandeirantes - 
Rio de Janeiro/RJ

Av. das Américas, nº 15.545 - Rio 
de Janeiro - RJ Rio de Janeiro RJ Caixa Typical 919 sqm Nov-32 Retail Property Click here

Caixa - Avenida Chile - Rio de 
Janeiro/RJ Av. República do Chile, nº 230 Rio de Janeiro RJ Caixa Typical 1,140 sqm Nov-32 Retail Property Click here

Caixa - Meier - Rio de Janeiro/RJ Rua Dias da Cruz, nº 28-A - Rio de 
Janeiro - RJ Rio de Janeiro RJ Caixa Typical 1,484 sqm Nov-32 Retail Property Click here

- Ouvidor - Rio de Janeiro/RJ Av. Rio Branco, 115 Rio de Janeiro RJ Vacant Vacant 1,240 sqm Retail Property Click here

- Candelária - Rio de Janeiro/RJ Rua Buenos Aires, 48 Rio de Janeiro RJ Vacant Vacant 1,040 sqm Retail Property Click here

- Praça Pio X - Rio de Janeiro/RJ Praça Pio X, 78 Rio de Janeiro RJ Vacant Vacant 1,964 sqm Retail Property Click here

- Centro - Rio de Janeiro/RJ Rua da Quitanda, 70 Rio de Janeiro RJ Vacant Vacant 2,034 sqm Retail Property Click here

Itaú - Leblon - Rio de Janeiro/RJ Av. Afrânio de Melo Franco, 131 - 
Leblon - RJ Rio de Janeiro RJ Itaú Typical 917 sqm May-29 Retail Property 

Triple A 
Click here

- Presidente Wilson - Rio de 
Janeiro/RJ

Av. Rio Branco, 311, Rio de 
Janeiro/RJ Rio de Janeiro RJ Vacant Vacant 735 sqm Retail Property Click here

Caixa - Bandeira - Rio de Janeiro/RJ R. Mariz e Barros, 79 (Loja) Rio de Janeiro RJ Caixa Atypical 1,339 sqm Nov-27 Retail Property Click here

Santander - Vila Santa Cecília - 
Volta Redonda/RJ Rua 12, 239 Volta Redonda RJ Santander Typical 2,920 sqm Dec-27 Retail Property Click here

- Centro Histórico - Porto Alegre/RS Rua 7 de Setembro, 1100 Porto Alegre RS Vacant Vacant 2,107 sqm Retail Property Click here

GPA - Vila Rossi e Borchi - 
Campinas/SP Av. Barão de Itapura, nº 2233 Campinas SP GPA Atypical 3,167 sqm Dec-29 Retail Property Click here

Caixa - Cipo Guaçu - Embu 
Guaçu/SP

Av. Sesefredo Klein Doll, 12 – 
Embu-Guaçu/SP Embu Guaçu SP Caixa Atypical 667 sqm Indefinite Term Retail Property Click here

GPA - Centro - Guarujá/SP Estrada do Pernambuco, nº 500 Guarujá SP GPA Atypical 2,780 sqm Dec-29 Retail Property Click here

Assaí - Guarulhos - Guarulhos/SP Avenida Salgado Filho, 1301 – 
Centro Guarulhos SP Assaí Atypical 20,952 sqm Dec-29 Retail Property Click here

Santander - Centro - Jundiaí/SP R Barao de Jundiai 884 Jundiaí SP Santander Typical 6,439 sqm Jun-33 Retail Property Click here

FUND’S ASSETS

https://www.google.com/maps/@-3.731413,-38.5280555,3a,75y,200.76h,94.43t/data=!3m6!1e1!3m4!1s-U8e71Uox5-SgFlsh48kHw!2e0!7i16384!8i8192
https://www.google.com/maps/@-3.7304875,-38.5281846,3a,75y,128.76h,89.06t/data=!3m7!1e1!3m5!1sabUiAoaHkDIAamGZTLYgMg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DabUiAoaHkDIAamGZTLYgMg%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D87.470055%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-15.8201618,-47.8943697,3a,75y,319.5h,82.07t/data=!3m6!1e1!3m4!1s414gz_aKpgI3JEFVfvmQ_A!2e0!7i16384!8i8192
https://www.google.com/maps/place/Av.+S%C3%A3o+Lu%C3%ADs+Rei+de+Fran%C3%A7a,+32+-+Turu,+S%C3%A3o+Lu%C3%ADs+-+MA,+65065-470/@-2.5305831,-44.2265085,672m/data=!3m1!1e3!4m6!3m5!1s0x7f691b6841ed86f:0x3ce847f7f3150e2a!8m2!3d-2.5312186!4d-44.2247961!16s%2Fg%2F11bw3g_07b?entry=ttu&g_ep=EgoyMDI1MDkwOS4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-19.9296878,-43.9374686,3a,75y,305.22h,82.71t/data=!3m6!1e1!3m4!1sVq-H5HpdPLtsiNqOvMBM4g!2e0!7i16384!8i8192
https://www.google.com/maps/place/Rua+dos+Timbiras,+1375+-+Funcion%C3%A1rios,+Belo+Horizonte+-+MG,+30140-064/@-19.9275933,-43.936044,3a,75y,221.2h,102.17t/data=!3m7!1e1!3m5!1scPTm-EdAavCmbXERtYB0EQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-12.167159449878014%26panoid%3DcPTm-EdAavCmbXERtYB0EQ%26yaw%3D221.198757846282!7i16384!8i8192!4m15!1m8!3m7!1s0xa699e7ac93c5bf:0x1bf280d2035752d0!2sRua+dos+Timbiras,+1375+-+Funcion%C3%A1rios,+Belo+Horizonte+-+MG,+30140-064!3b1!8m2!3d-19.9278823!4d-43.9361621!16s%2Fg%2F11bw44clxr!3m5!1s0xa699e7ac93c5bf:0x1bf280d2035752d0!8m2!3d-19.9278823!4d-43.9361621!16s%2Fg%2F11bw44clxr?hl=pt-BR&entry=ttu&g_ep=EgoyMDI0MTExOS4yIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/place/Av.+Pres.+Juscelino+Kubitschek,+227+-+Centro,+Betim+-+MG,+32600-225/@-19.969346,-44.1996782,3a,75y,53.75h,112.91t/data=!3m7!1e1!3m5!1s4PLyQ5qbEtNdzt4Jh5whSQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-22.90573434290721%26panoid%3D4PLyQ5qbEtNdzt4Jh5whSQ%26yaw%3D53.747095363414665!7i16384!8i8192!4m13!1m7!3m6!1s0xa6c3906d59d039:0x2d100662a887db86!2sAv.+Pres.+Juscelino+Kubitschek,+227+-+Centro,+Betim+-+MG,+32600-225!3b1!8m2!3d-19.9692264!4d-44.1994674!3m4!1s0xa6c3906d59d039:0x2d100662a887db86!8m2!3d-19.9692264!4d-44.1994674?hl=pt-BR&entry=ttu&g_ep=EgoyMDI0MTExOS4yIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/place/Av.+Manoel+Jos%C3%A9+de+Arruda,+3100+-+Jardim+Europa,+Cuiab%C3%A1+-+MT,+78015-000/@-15.6234462,-56.0891367,626m/data=!3m2!1e3!4b1!4m6!3m5!1s0x939dae214b9138f9:0xefa5f751d8e51ed8!8m2!3d-15.6234514!4d-56.0865618!16s%2Fg%2F11c0pt0czn?entry=ttu&g_ep=EgoyMDI0MTExOS4yIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-8.031171,-34.908735,3a,75y,157.38h,90.15t/data=!3m7!1e1!3m5!1sbu_qNgThFmpSXvKsXhw6qA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-0.15000000000000568%26panoid%3Dbu_qNgThFmpSXvKsXhw6qA%26yaw%3D157.38!7i13312!8i6656?entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-8.0626721,-34.8770196,3a,75y,105.75h,89.54t/data=!3m7!1e1!3m5!1swAYXEDoGZmmMXf0GrdA6iA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DwAYXEDoGZmmMXf0GrdA6iA%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D95.695526%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-25.431762,-49.2705357,3a,75y,334.24h,91.59t/data=!3m7!1e1!3m5!1ssNfzgtaRU886sVSvRT28NQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DsNfzgtaRU886sVSvRT28NQ%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D356.68558%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-25.431762,-49.2705357,3a,75y,334.24h,91.59t/data=!3m7!1e1!3m5!1ssNfzgtaRU886sVSvRT28NQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DsNfzgtaRU886sVSvRT28NQ%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D356.68558%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-25.4816786,-49.2927676,3a,75y,353.51h,94.64t/data=!3m7!1e1!3m5!1s434R_2nFggXweSu1mJnZhw!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-4.636280369050283%26panoid%3D434R_2nFggXweSu1mJnZhw%26yaw%3D353.5123587984333!7i16384!8i8192?entry=ttu&g_ep=EgoyMDI0MTExOS4yIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-22.8974564,-43.5650367,3a,75y,294.33h,84.04t/data=!3m7!1e1!3m5!1sQDJtlVwEiG4ET7yn5nipBw!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DQDJtlVwEiG4ET7yn5nipBw%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D212.01704%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-22.758912,-43.4535888,3a,75y,9.84h,76.95t/data=!3m6!1e1!3m4!1sl2Lv-XA0hjQgQwyDy5dlpQ!2e0!7i16384!8i8192
https://www.google.com/maps/@-22.9099778,-43.1692348,3a,75y,75.34h,89.44t/data=!3m7!1e1!3m5!1s961wyA9FriseP20SHU8YLw!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3D961wyA9FriseP20SHU8YLw%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D81.25159%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-22.9845428,-43.1992618,3a,75y,178.04h,90.18t/data=!3m7!1e1!3m5!1sAVdT-qlXbRHy72eBeSqNKw!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-0.18000000000000682%26panoid%3DAVdT-qlXbRHy72eBeSqNKw%26yaw%3D178.04!7i16384!8i8192?entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-22.9634775,-43.1728719,3a,75y,62.57h,81.99t/data=!3m6!1e1!3m4!1sVYRL9XOKzc9ncM8HJBngXA!2e0!7i16384!8i8192
https://www.google.com/maps/@-23.0208749,-43.4877743,2a,75y,25.18h,80.65t/data=!3m7!1e1!3m5!1sY9MD3lTyH_bfX3oCF0eAMg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DY9MD3lTyH_bfX3oCF0eAMg%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D7.812192%26pitch%3D0%26thumbfov%3D100!7i13312!8i6656
https://www.google.com/maps/@-22.9087827,-43.1804664,3a,75y,257.95h,81.09t/data=!3m6!1e1!3m4!1sE3J1LRQpwc_zDk70R8Oh-A!2e0!7i16384!8i8192
https://www.google.com/maps/@-22.9020389,-43.278838,3a,75y,348.26h,87.04t/data=!3m7!1e1!3m5!1sWsPVkhgvdSlYXcTDBPM7kw!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D2.9599999999999937%26panoid%3DWsPVkhgvdSlYXcTDBPM7kw%26yaw%3D348.26!7i16384!8i8192?entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-22.9034451,-43.1782858,3a,75y,75.45h,89.19t/data=!3m7!1e1!3m5!1sdhJeCkIkqh786okZ6DuSgQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D0.8100000000000023%26panoid%3DdhJeCkIkqh786okZ6DuSgQ%26yaw%3D75.45!7i16384!8i8192?entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-22.9025014,-43.1780751,3a,75y,2.62h,84.41t/data=!3m6!1e1!3m4!1skzdZ77cjSD236Q4O3LQ_hQ!2e0!7i16384!8i8192
https://www.google.com/maps/@-22.9003948,-43.1779007,3a,75y,359.58h,90.09t/data=!3m7!1e1!3m5!1sCDUJSXAR6f0c-6C18cbFwg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DCDUJSXAR6f0c-6C18cbFwg%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D34.33238%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-22.9032891,-43.1770009,3a,75y,84.09h,90t/data=!3m7!1e1!3m5!1s_JAcOkc8hHMwz1b9Qro0Ow!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3D_JAcOkc8hHMwz1b9Qro0Ow%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D83.58294%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-22.9828136,-43.2178845,3a,60y,242.2h,88.02t/data=!3m6!1e1!3m4!1scYAJ1NGtRY_4VW0fl7X9DA!2e0!7i16384!8i8192
https://www.google.com/maps/@-22.9041845,-43.1779979,3a,75y,71.88h,85.48t/data=!3m6!1e1!3m4!1sheSn0auwBfJ8sodrcs8Dcw!2e0!7i16384!8i8192
https://www.google.com/maps/@-22.9123183,-43.2156061,3a,75y,138.24h,78.83t/data=!3m7!1e1!3m5!1s4GlT0hcMimfr2Hzj9dN9Nw!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3D4GlT0hcMimfr2Hzj9dN9Nw%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D318.25964%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@-22.5166917,-44.1060022,3a,75y,141.41h,84.4t/data=!3m6!1e1!3m4!1sJEY0KFc0yJxaCOrPnB2Xhg!2e0!7i16384!8i8192
https://www.google.com/maps/@-30.0289603,-51.2295439,3a,75y,341.18h,83.99t/data=!3m7!1e1!3m5!1seRZZSgup-wemAyUbIlZwHg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D6.010000000000005%26panoid%3DeRZZSgup-wemAyUbIlZwHg%26yaw%3D341.18!7i16384!8i8192?entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-22.886063,-47.0591392,3a,75y,259.09h,85.13t/data=!3m6!1e1!3m4!1sdd4Gs8M8XPg3vUYAfpEykg!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.8786742,-46.7938911,3a,75y,198.58h,96.25t/data=!3m7!1e1!3m5!1seBcZqplJlMZNp9ibgVqzeA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-6.25%26panoid%3DeBcZqplJlMZNp9ibgVqzeA%26yaw%3D198.58!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwOS4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.9845312,-46.2016614,3a,75y,142.62h,79.48t/data=!3m7!1e1!3m5!1sdI13W7raAout7lnnl14-Vw!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D10.519999999999996%26panoid%3DdI13W7raAout7lnnl14-Vw%26yaw%3D142.62!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.4542877,-46.534347,3a,75y,259.2h,90.82t/data=!3m7!1e1!3m5!1sVA_d_O3-wyhEUyau14m4zg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-0.8199999999999932%26panoid%3DVA_d_O3-wyhEUyau14m4zg%26yaw%3D259.2!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.1875119,-46.8848328,3a,75y,353.68h,85.86t/data=!3m6!1e1!3m4!1sAxe4WZgvZovs9ClFNbrHHA!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.1875119,-46.8848328,3a,75y,353.68h,85.86t/data=!3m6!1e1!3m4!1sAxe4WZgvZovs9ClFNbrHHA!2e0!7i16384!8i8192?hl=pt-BR
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Name Address City State Tenant Contract GBL Contract 
termination

Asset 
classification

View on 
Google 
Street 
View

Mutinga - Osasco/SP Av. das Esmeraldas, 512 e R. 
Rubi, 371 Osasco SP Vacant Vacant 804 sqm Retail Property Click here

Santander - Centro - Santo 
André/SP Rua. Sem. Flaquer, 305 Santo André SP Santander Typical 6,242 sqm Dec-32 Retail Property Click here

Cogna - Santo André - Santo 
André/SP

Rua Coronel Abílio Soares, 163, 
Centro Santo André SP Cogna Atypical 7,722 sqm Jun-27 Retail Property Click here

Centro - Santos/SP Praça Visconde de Mauá, 20 Santos SP Vacant Vacant 4,505 sqm Retail Property Click here

GPA - Centro - São Bernardo do 
Campo/SP

Rua Santa Filomena, nºs 677, 
687 e 697, Centro 

São Bernardo do 
Campo SP GPA Atypical 2,365 sqm Dec-29 Retail Property Click here

Plano&Plano - Centro - São 
Bernardo do Campo/SP R. Marechal Deodoro 460 São Bernardo do 

Campo SP Plano&Plano Typical 1,524 sqm Apr-27 Retail Property Click here

Cogna - São Bernardo do Campo - 
São Bernardo do Campo/SP

Avenida Doutor Rudge Ramos, 
1501, Rudge Ramos 

São Bernardo do 
Campo SP Cogna Atypical 23,771 sqm Oct-34 Retail Property Click here

Assaí - Jardim Apolo - São José dos 
Campos/SP Avenida Jorge Zarur, 100 São José dos 

Campos SP Assaí Atypical 34,749 sqm Dec-29 Retail Property Click here

GPA - Brooklin - São Paulo/SP Av. Padre Antônio Jose Dos 
Santos, nº 872 São Paulo SP GPA Atypical 3,793 sqm Dec-29 Retail Property Click here

Ânima - Consolação - São Paulo/SP Rua da Consolação, 2320 São Paulo SP Ânima Atypical 587 sqm Oct-29 Retail Property Click here

Grupo Ultra - Berrini - São Paulo/SP Av Eng. Luiz Carlos Berrini, 1307 São Paulo SP Grupo Ultra Typical 1,874 sqm Sep-34 Retail Property Click here

- Ed. Olivetti Paulista - São 
Paulo/SP Av Paulista 447 Loja  São Paulo SP Fan Food Typical 1,010 sqm Oct-35 Retail Property Click here

Caixa - Guarapiranga - São 
Paulo/SP Av. de Pinedo, 228 São Paulo SP Caixa Atypical 1,312 sqm Nov-27 Retail Property Click here

Caixa - Jardim da Saúde - São 
Paulo/SP Av. do Cursino, 1348 São Paulo SP Caixa Atypical 1,833 sqm Nov-27 Retail Property Click here

Caixa - Imperador - São Paulo/SP Av. do Imperador, 3892 - São 
Paulo/SP São Paulo SP Caixa Atypical 1,025 sqm Indefinite Term Retail Property Click here

- Duque de Caxias - São Paulo/SP Av. Duque de Caxias, 200 São Paulo SP Vacant Vacant 2,107 sqm Retail Property Click here

Santander - Liberdade - São 
Paulo/SP Av. Liberdade, 151 São Paulo SP Santander Typical 5,002 sqm Dec-32 Retail Property Click here

Santander - São Mateus - São 
Paulo/SP Av. Mateo Bei 3286 São Paulo SP Santander Typical 2,059 sqm Notice Period Retail Property Click here

Centauro - Paulista  - São Paulo/SP Av. Paulista, 1.227 São Paulo SP Centauro Typical 2,551 sqm Jul-41 Retail Property 
Triple A 

Click here

- Paulista  - São Paulo/SP Av. Paulista, 436 São Paulo SP Vacant Vacant 2,857 sqm Retail Property 
Triple A 

Click here

M3Storage - Nova Paulista - São 
Paulo/SP Av. Paulista, 726 - L1 São Paulo SP M3Storage Typical 693 sqm Feb-27 Retail Property Click here

Caixa - Vila Mascote - São Paulo/SP Av. Santa Catarina, 287 - São 
Paulo/SP São Paulo SP Caixa Atypical 500 sqm May-30 Retail Property Click here

Goodbe - Monções - São Paulo/SP Av. Sto. Amaro, 3332 São Paulo SP Goodbe Typical 930 sqm Sep-34 Retail Property Click here

Caixa - Parque Maria Helena - 
Suzano/SP

Av. Vereador João Batista 
Fitipaldi, 115 – Vila Maluf Suzano SP Caixa Atypical 581 sqm Dec-29 Retail Property Click here

Pernambucanas - Assis - São 
Paulo/SP

Avenida Rui Barbosa, 205, Loja, 
Centro São Paulo SP Pernambucanas Atypical 2,227 sqm Oct-35 Retail Property Click here

Caixa - Taipas - São Paulo/SP Estrada de Taipas, 355 - São 
Paulo/SP São Paulo SP Caixa Atypical 1,335 sqm Indefinite Term Retail Property Click here

Caixa - Páteo do Colégio - São 
Paulo/SP

Lg. Páteo do Colégio, 1 - São 
Paulo/SP São Paulo SP Caixa Atypical 676 sqm Nov-29 Retail Property Click here

Caixa - Italianos - São Paulo/SP R. dos Italianos, 609 – São 
Paulo/SP São Paulo SP Vacant Vacant 521 sqm Retail Property Click here

Caixa - Pinheiros - São Paulo/SP R. Paes Leme, 250 - São Paulo/SP São Paulo SP Caixa Atypical 910 sqm Notice Period Retail Property Click here

Caixa - Pedro Vicente - São 
Paulo/SP

R. Pedro Vicente, 222 - São 
Paulo/SP São Paulo SP Caixa Atypical 814 sqm Nov-29 Retail Property Click here

GPA - Pinheiros  - São Paulo/SP Rua Alves Guimarães, nº 50 São Paulo SP GPA Atypical 2,935 sqm Dec-29 Retail Property 
Triple A 

Click here

Pernambucanas - Franca - São 
Paulo/SP

Rua Major Claudiano, 1800, Loja, 
Centro São Paulo SP Pernambucanas Atypical 4,360 sqm Oct-37 Retail Property Click here

Renner - Oscar Freire - São 
Paulo/SP Rua Oscar Freire, 585, Jardins São Paulo SP Renner Typical 2,083 sqm Oct-33 Retail Property 

Triple A 
Click here

GPA - Tatuapé - São Paulo/SP Rua Serra do Japi, 647 São Paulo SP GPA Atypical 5,083 sqm Dec-29 Retail Property Click here

Pernambucanas - Santa Fé do Sul - 
São Paulo/SP Rua Sete, 825, Loja, Centro São Paulo SP Pernambucanas Atypical 1,020 sqm Oct-31 Retail Property Click here

Pernambucanas - Ipiranga - São 
Paulo/SP

Rua Silva Bueno, 2374, Loja, 
Ipiranga São Paulo SP Pernambucanas Atypical 1,000 sqm Oct-31 Retail Property Click here

FUND’S ASSETS

https://www.google.com/maps/@-23.506095,-46.7704623,3a,75y,228.72h,79.9t/data=!3m6!1e1!3m4!1sO554MktENKC9SH7QkCfLTw!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.6613192,-46.5249309,3a,75y,50.64h,90t/data=!3m7!1e1!3m5!1s76s7zoEKM0Fe4-40qeL2ag!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3D76s7zoEKM0Fe4-40qeL2ag%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D48.15835%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/place/R.+Cel.+Ab%C3%ADlio+Soares,+163+-+Centro,+Santo+Andr%C3%A9+-+SP,+09015-525/@-23.661746,-46.5237063,3a,75y,157.2h,104.4t/data=!3m7!1e1!3m5!1srh7b2tIqDIwSFQIj3s03LQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-14.401185828429973%26panoid%3Drh7b2tIqDIwSFQIj3s03LQ%26yaw%3D157.20216126802038!7i16384!8i8192!4m15!1m8!3m7!1s0x94ce428783d9d9f3:0xb781646d894851bc!2sR.+Cel.+Ab%C3%ADlio+Soares,+163+-+Centro,+Santo+Andr%C3%A9+-+SP,+09015-525!3b1!8m2!3d-23.6618469!4d-46.5236016!16s%2Fg%2F11csgc8mwp!3m5!1s0x94ce428783d9d9f3:0xb781646d894851bc!8m2!3d-23.6618469!4d-46.5236016!16s%2Fg%2F11csgc8mwp?hl=pt-BR&entry=ttu&g_ep=EgoyMDI0MTExOS4yIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.93323,-46.3292581,3a,75y,357.86h,93.29t/data=!3m6!1e1!3m4!1sfUq33r1yjsgeE_bLY4hd9Q!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.7051453,-46.5507,3a,75y,107.51h,77.91t/data=!3m7!1e1!3m5!1sRGfeJye_p0pNqj9UgJboWQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D12.090000000000003%26panoid%3DRGfeJye_p0pNqj9UgJboWQ%26yaw%3D107.51!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.7020585,-46.5516617,3a,75y,260.36h,89.1t/data=!3m7!1e1!3m5!1s8iq9g9s8DNbvoN1VWPpg8w!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3D8iq9g9s8DNbvoN1VWPpg8w%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D115.36872%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/place/Av.+Dr.+Rudge+Ramos,+1501+-+Rudge+Ramos,+S%C3%A3o+Bernardo+do+Campo+-+SP,+09639-000/@-23.6449003,-46.581998,3a,75y,233.98h,102.89t/data=!3m7!1e1!3m5!1swZiIwIV-OXYNSv_IPT4oqA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-12.890015617481737%26panoid%3DwZiIwIV-OXYNSv_IPT4oqA%26yaw%3D233.97825812829913!7i16384!8i8192!4m15!1m8!3m7!1s0x94ce434d3929a2c3:0xfdac90a8c02f8f2b!2sAv.+Dr.+Rudge+Ramos,+1501+-+Rudge+Ramos,+S%C3%A3o+Bernardo+do+Campo+-+SP,+09639-000!3b1!8m2!3d-23.645122!4d-46.582231!16s%2Fg%2F11bw42hb9j!3m5!1s0x94ce434d3929a2c3:0xfdac90a8c02f8f2b!8m2!3d-23.645122!4d-46.582231!16s%2Fg%2F11bw42hb9j?hl=pt-BR&entry=ttu&g_ep=EgoyMDI0MTExOS4yIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.20675,-45.9056282,3a,75y,246.2h,84.47t/data=!3m7!1e1!3m5!1sP-qjHU1Zu_bNSoeJKqwPlg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DP-qjHU1Zu_bNSoeJKqwPlg%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D112.98609%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.6104942,-46.6863597,3a,75y,30.5h,93.58t/data=!3m7!1e1!3m5!1sGK2mQENpdTan2zYGNLhLdA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-3.5845602621978685%26panoid%3DGK2mQENpdTan2zYGNLhLdA%26yaw%3D30.497829292462068!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.5545795,-46.6617528,3a,75y,300.18h,97.92t/data=!3m7!1e1!3m5!1sB0e4xqwUEfPdJl7xTsisRA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-7.920000000000002%26panoid%3DB0e4xqwUEfPdJl7xTsisRA%26yaw%3D300.18!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwOS4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.6082573,-46.693846,3a,75y,103.82h,75.56t/data=!3m7!1e1!3m5!1sKDbArdMhMDHgXeyTpUfO4A!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D14.439999999999998%26panoid%3DKDbArdMhMDHgXeyTpUfO4A%26yaw%3D103.82!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/place/Condom%C3%ADnio+Edif%C3%ADcio+Olivetti/@-23.5687842,-46.6481009,3a,75y,90t/data=!3m8!1e2!3m6!1sCIHM0ogKEICAgIDD8v-vhQE!2e10!3e12!6shttps:%2F%2Flh3.googleusercontent.com%2Fgps-cs-s%2FAC9h4no_MH0vzm5C1BJCZZLSoGcijnftz-OVXBvH9YxmvPFNf7RvlDWSqZEG23B2Gh-pJNYVEm6P2umr9MXpNqc5lAJg_yAFCaqbnUZz3ixOxhGteV5XhGeUgf7CW7VskgB6cUHazHWDlw%3Dw86-h114-k-no!7i3000!8i4000!4m7!3m6!1s0x94ce59bedb7904e3:0x77adc983cdd7de4c!8m2!3d-23.5687842!4d-46.6481009!10e5!16s%2Fg%2F1thzvx_4?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.667448,-46.7130391,3a,75y,275.54h,90.36t/data=!3m7!1e1!3m5!1sU6odi3JzStwTo7mpF_x1QA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DU6odi3JzStwTo7mpF_x1QA%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D330.9259%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.6143721,-46.6172374,3a,60y,263.7h,96.95t/data=!3m6!1e1!3m4!1sd3J1UqaFHB_5HPjSaaKeiQ!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.5160376,-46.4668541,3a,75y,164.34h,85.21t/data=!3m6!1e1!3m4!1spFNiDr18rA-X0jB2IllKPg!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.5397566,-46.64627,3a,75y,85.17h,92.61t/data=!3m6!1e1!3m4!1s3fEoILd4W9JPY_72vulcJA!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.5542843,-46.6353308,3a,75y,106.79h,90.1t/data=!3m6!1e1!3m4!1slcUpdzmzFiptv7Dw-KcMKA!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.6101938,-46.4767867,3a,75y,231.96h,82.6t/data=!3m7!1e1!3m5!1soDo-mwiZQT2nGwclrRtgmA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D7.400000000000006%26panoid%3DoDo-mwiZQT2nGwclrRtgmA%26yaw%3D231.96!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.5638248,-46.6537527,3a,75y,213.27h,81.15t/data=!3m7!1e1!3m5!1sdAvqCJwp9zexpSccuok9qA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DdAvqCJwp9zexpSccuok9qA%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D278.72473%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/place/Av.+Paulista,+436+-+Bela+Vista,+S%C3%A3o+Paulo+-+SP,+01310-000/@-23.5685544,-46.6476863,3a,75y,13.45h,104.84t/data=!3m7!1e1!3m5!1sv5h7hvO6Uz7H0oBPro_7TA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-14.844179240002234%26panoid%3Dv5h7hvO6Uz7H0oBPro_7TA%26yaw%3D13.448971406386239!7i16384!8i8192!4m15!1m8!3m7!1s0x94ce59beeb39cf3b:0xffab2f4d3d3242cf!2sAv.+Paulista,+436+-+Bela+Vista,+S%C3%A3o+Paulo+-+SP,+01310-000!3b1!8m2!3d-23.5683108!4d-46.6476806!16s%2Fg%2F11c5p11j8m!3m5!1s0x94ce59beeb39cf3b:0xffab2f4d3d3242cf!8m2!3d-23.5683108!4d-46.6476806!16s%2Fg%2F11c5p11j8m?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.5668575,-46.6498441,3a,75y,42.11h,90t/data=!3m7!1e1!3m5!1s70qVqAOzmIX2_MYG2Kcvww!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3D70qVqAOzmIX2_MYG2Kcvww%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D39.645725%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.6392504,-46.669433,3a,75y,56.58h,90t/data=!3m7!1e1!3m5!1szmqwA095_8RADtAN_F05qg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DzmqwA095_8RADtAN_F05qg%26cb_client%3Dmaps_sv.tactile.gps%26w%3D203%26h%3D100%26yaw%3D54.233364%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.6134389,-46.6784997,3a,75y,311.67h,79.66t/data=!3m6!1e1!3m4!1sqsP-np2acQxPx9FPl2D0ew!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.5327694,-46.3073576,3a,75y,227.59h,90t/data=!3m7!1e1!3m5!1sscU04QlbnswSdhWxOdxyPg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3DscU04QlbnswSdhWxOdxyPg%26cb_client%3Dmaps_sv.share%26w%3D900%26h%3D600%26yaw%3D227.59053%26pitch%3D0%26thumbfov%3D90!7i16384!8i8192?coh=205410&entry=ttu
https://www.google.com.br/maps/place/Av.+Rui+Barbosa,+205+-+Centro,+Assis+-+SP,+19800-001/@-22.6617606,-50.4367147,15z/data=!3m1!4b1!4m6!3m5!1s0x9495399b7bce2a4f:0x7f21de1170a4180!8m2!3d-22.6617617!4d-50.4182606!16s%2Fg%2F11bw3zgjkt?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkxMC4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.4524614,-46.7362465,3a,75y,27.73h,89.49t/data=!3m6!1e1!3m4!1sVwnifycYG4FiAXzIvj-UAA!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/@-23.5486812,-46.6330199,3a,75y,242.97h,90.22t/data=!3m7!1e1!3m5!1sOetsStGuNMMlMDvjzb7Xvg!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-0.21999999999999886%26panoid%3DOetsStGuNMMlMDvjzb7Xvg%26yaw%3D242.97!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwOS4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.5245881,-46.6438071,3a,75y,294.05h,90.17t/data=!3m7!1e1!3m5!1s9uCiyL7WDRnNlsXgI6r3XQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-0.1700000000000017%26panoid%3D9uCiyL7WDRnNlsXgI6r3XQ%26yaw%3D294.05!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwOS4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-19.9296878,-43.9374686,3a,75y,305.22h,82.71t/data=!3m6!1e1!3m4!1sVq-H5HpdPLtsiNqOvMBM4g!2e0!7i16384!8i8192
https://www.google.com/maps/@-19.9296878,-43.9374686,3a,75y,305.22h,82.71t/data=!3m6!1e1!3m4!1sVq-H5HpdPLtsiNqOvMBM4g!2e0!7i16384!8i8192
https://www.google.com/maps/@-23.561274,-46.6743423,3a,75y,96.12h,79.05t/data=!3m7!1e1!3m5!1s-eQaHtLzncq1igOEzKk2aA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D10.950000000000003%26panoid%3D-eQaHtLzncq1igOEzKk2aA%26yaw%3D96.12!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwNy4wIKXMDSoASAFQAw%3D%3D
https://www.google.com.br/maps/place/Pernambucanas+%7C+Disney+Pra+Voc%C3%AA/@-20.537923,-47.4003204,17z/data=!3m1!4b1!4m6!3m5!1s0x94b0a62fe2c15af3:0x61a822bab308022e!8m2!3d-20.537923!4d-47.4003204!16s%2Fg%2F1tx8v9jh?entry=ttu&g_ep=EgoyMDI1MDkxMC4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.5648169,-46.667074,3a,75y,202.55h,89.99t/data=!3m7!1e1!3m5!1syzfQzt_mph6C-7Doy9dbQA!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D0.010000000000005116%26panoid%3DyzfQzt_mph6C-7Doy9dbQA%26yaw%3D202.55!7i16384!8i8192?hl=pt-BR&entry=ttu&g_ep=EgoyMDI1MDkwOS4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/@-23.5447268,-46.5691767,3a,75y,86.58h,87.71t/data=!3m6!1e1!3m4!1sOVz4yLTsTmsTh86SBpflww!2e0!7i16384!8i8192?hl=pt-BR
https://www.google.com/maps/place/R.+Sete,+825+-+Centro,+Santa+F%C3%A9+do+Sul+-+SP,+15775-000/@-20.2104276,-50.9277636,3a,75y,337.77h,101.8t/data=!3m7!1e1!3m5!1sAyKEKtftEM3qLygvtfY5rQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fcb_client%3Dmaps_sv.tactile%26w%3D900%26h%3D600%26pitch%3D-11.799021363652926%26panoid%3DAyKEKtftEM3qLygvtfY5rQ%26yaw%3D337.7692427345793!7i16384!8i8192!4m15!1m8!3m7!1s0x9499c6ad21a72d2b:0x7cf9572d3b6f9125!2sR.+Sete,+825+-+Centro,+Santa+F%C3%A9+do+Sul+-+SP,+15775-000!3b1!8m2!3d-20.2101758!4d-50.9277741!16s%2Fg%2F11cnchvgqj!3m5!1s0x9499c6ad21a72d2b:0x7cf9572d3b6f9125!8m2!3d-20.2101758!4d-50.9277741!16s%2Fg%2F11cnchvgqj?entry=ttu&g_ep=EgoyMDI0MTExOS4yIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/place/Rua+Silva+Bueno,+2374,+Loja,+Ipiranga/@-23.5995848,-46.6005353,3a,75y,274.84h,90t/data=!3m4!1e1!3m2!1sSsHJcqyVwEGca2PtbYghFQ!2e0!4m2!3m1!1s0x94ce5b8e5e73e341:0xd3573ed4e9133fa3?sa=X&ved=1t:3780&ictx=111
https://www.google.com/maps/place/Rua+Silva+Bueno,+2374,+Loja,+Ipiranga/@-23.5995848,-46.6005353,3a,75y,274.84h,90t/data=!3m4!1e1!3m2!1sSsHJcqyVwEGca2PtbYghFQ!2e0!4m2!3m1!1s0x94ce5b8e5e73e341:0xd3573ed4e9133fa3?sa=X&ved=1t:3780&ictx=111


Here, the future is concrete.

riobravo.com.br
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04551-065, São Paulo - SP - Brasil
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Investors are advised to carefully read the prospectus and the fund’s bylaws before investing their resources . •This material is
for informational purposes only and should not be considered as an offer to acquire shares of any investment funds. • Past
performance is not indicative of future results . Investments in funds are not guaranteed by the administrator, by any insurance
mechanism, or by the Brazilian Deposit Insurance Fund (FGC). •Rio Bravo Investimentos DTVMLtda . is not responsible for any
decisions made based on the information contained on this website. •All material contained herein, including texts, charts,
images, and any other audiovisual communication materials, are the sole and exclusive property of Rio Bravo, as well as any
information, reports, products, and services, which together constitute valuable intellectual property of Rio Bravo. • Any
alteration is prohibited without the express prior written consent of Rio Bravo, under penalty of constituting a clear
infringement of Rio Bravo’s property rights, subject to applicable legal sanctions . •The information provided herein does not
constitute any type of offer or investment recommendation . • Rio Bravo is not responsible for any unauthorized use of the
materials and information presented herein.

Customer Service / Ombudsman : +55 800 722 9910 |ouvidoria@riobravo .com.br

Lista com preenchimento sólido
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